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Prosidont  (ICU.IATOUI) :  The  meeting  will  nov;  come  to  order. 

n£as  Sef,nnPJeV12Us1^  ?o«fied,  "The  Ratification  of  the 
London  ;JavPl  Treaty  of  1930"  is  brought  up  for  discussion. 

pt!eCfdvnt*  l?e  sliail  omit,  the  readings  and  the 

tion  SfnSh^1rtb^JC^ate3  °n  geaeral  Principles.  The  recita¬ 
tion  Jill  be  omitted  and  we  shall  ask  the  Chief  of  the 

Investigation  Committee  to  make  a  report. 

Reporter  (ITO) :  Upon  being  appointed  members  of  the  In¬ 
vestigation  Committee  concerning  the  ratification  of  the 
Lonaon  Naval  Treaty  of  1930,  which  is  nov;  being  referred 
to  the  Privy  Council  for  deliberation,  we  have  been  fully 
aware  01  tne  great  importance  attached  to  the  situation, 


and  have 
upon  the 
frequent 
the  k'ini 

matter  with  each 
thereby  we  have  aimed 


destined  to  give  our  fullest  deliberation' 
since 


our  investigation. 


be-  n 

matter.  Ever  since  August  18,  we  have  held 
meetings,  listening  to  explanations  in  detail  from 
ters  Oi  jtate,  and  repeatedly  deliberating  on  the 
member  expressing  his  respective  opinion; 

complete  thoroughness  in 


at 


achieving 


first,  allow  me  to  relate  to  you  the  origin  of  the 
treaty.  The  naval  armament  limitation  treaty  concluded 
among  .lapr.n,  Britain,  U.  3., France  and  Italy  at  the  Washing - 
ton  Conference  in  February  1922,  (Taisho  11)  had  prescribed 
limitations  lor  total  tonnage  cf  capital  warships  aid  air- 
cra-i-t,  carriers  tc  be  maintained  by  each  nation,  as  veil  as 
the  limitations  of  tonnage  of  single  warships  and  the  size 
01  .nounood  guns.  As  regards  auxiliary  vessels,  however,  the 
treaty  nad  only  prescribed  limitations  for  the  toina-e  of 
single  ships  and  of  the  calibre  of  mounted  guns,  and  did 
not  prescribe  any  limitation  for  the  total  tonnages  to  be 
maintained  by  the  respective  powers.  Accordingly,  not  more 
then  a  few  years  after  the  Conference,  there  is  already  a 
tendency  among  leading  Naval  Powers  for  marked  competition 
m  building  auxiliary  vessels.  The  League  of  Nations, 
according  to  its  mission,  has  1  ade  repeated  efforts  to 
realize  general  disarmament  of  army,  navy  and  air  forces 
alike.  But  in  view  of  the  extent  of  the  sphere  of  dis¬ 
cussion  there  was  a  wide  difference  of  opinion  anon"  the 
Powers,  and  accordingly  it  was  extremely  difficult  to  come 
to  any  concrete  decision.  Therefore,  the  Government  of 
the  ^United  States,  sponsoring  nation  of  the  said  Y/asMngton 
Conference,  recognizing  the  urgent  necessity  of  concluding 
s,oro  agreement  on  the  limitation  ox*  auxiliary  ships  among 
tne  leading  Naval  Powers  vdthout  waiting  for*  the  conclusion 
01  a  disarmament  treaty  by  the  League  of  Nations,  made  a 
proposition  in  February  1927  ( Show  a  2)  to  hold  a  conference 
a.i  ong  the  above  live  Powers.  The  Governments  of  France  and 
Italy,  however,  did.  .not  accept  the  proposition. 
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Negotiations  were  held  among  the  Governments  of  Japan, 
Britain,  and  the  U.  S.  at  Geneva  in  June,  the  same  year,  but 
as  there  v/as  a  v/ide  difference  of  opinion  between  Britain 
and  the  U.  3.  concerning  cruisers  armed  with  8-inch  guns, 
the  negotiations  ended  in  failure.  Th'-n  following  the 
changes  in  the  general  political  situation  in  these  tv-o 
countries  in  1929*  (Showa  4),  there  was  a  rapid  development 
of  the^  desire  ^o  realize  disarmament.  As  a  consequence,  the 
British  Government,  in  October  of  the  same  year,  proposed 
to  the  Governments  of  Japan,  U.  S.,  France  and  Italy  to  hold 
a  conference  in  London,  with  the  object  of  studying  the 
limitations  on  types  of  ships  not  prescribed,  in  the  above 
’.'ashing ton  Treaty,  as  v/ell  as  of  deliberating  the  necessary 
changes  to  be  effected  in  the  stipulations  of  the  said 
treaty,  after  carefully  studying  Article  21,  clause  2  thereof 
in  order  to  adapt  the  treaty  to  recent  scientific  and  tech¬ 
nical  progress.  •  'Vith  the  consent  of  the  Governments  of 
the  four  powers,  Japan,  Britain,  France  and  Italy,  the 
representatives  of  the  five  powers  concerned  held  a  confer¬ 
ence  in  London  in  January  1^30  (3howa  5).  After  about  three 
months'  diplomatic  negotiations  and  much  meandering,  an 
agreement  v/as  finally  reached  and  a  treaty  called  the  London 
Naval  Treaty  of  1930  v/as  concluded.  This  v/as  signed  and 
seeled  by  the  plenipotentiaries  of  the  Powers  on  April  22, 
the  same  year.  This  is  the  treaty  now  being  referred  to 
the  present  Council  for  deliberation. 

This  treaty  consists  of  5  parts  and  26  articles,  to¬ 
gether  with  3  annexes  added  to  Part  II,  besides  the  preamble 
and  the  concluding  clause.  Parts  I,  II,  IV  and  V  are  agree¬ 
ments  concerning  the  five  Powers,  while  Part  III  is  an 
agreement  among  Japan,  Britain  and  the  U.  3.  Allow  me  to 
omit  the  explanation  of  its  substance  here  because  it  is 
stated  in  detail  in  the  written  report. 

On  looJring  back  at  the  progress  towards  the  conclusion 
of  the  present  treaty,  the  Imperial  Government,  at  the 
opening  of  the  London  Conference,  had  decided,  according  to 
the  established  policy  of  national  defense,  its  three  funda¬ 
mental  principle s  —  (1)  To  maintain  seventy  percent  of  the 
U.S.'s  total  ton:age  of  auxiliary  ships;  (2)  To  maintain 
seventy  percent  of  the  U.S.'s  total  tonnage  of  heavy 
cruisers;  (3)  To  maintain  the  present  strength  of  about 
77,800  tons  in  submarines. 

Th<  Government  had  instructed  the  plenipotentiaries  to 
carry  out  this  demand  and  had  also  announced  it  to  the 
general  public.  Nevertheless,  th*.  Japanese  plenipotentiaries 
could  not  attain  this  object  in  the  negotiations  and  were 
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forced  to  make  concessions.  They  had  drafted  the  so-called 
temporary  compromise  plan  according  to  the  U.  3.  proposition, 
and  had  asked  the  Government  for  instructions.  The  Govern¬ 
ment  gave  instructions  that  the  plan  had  been  generally 
recognized-,  and  thus  was  concluded  the  present  treaty  out¬ 
lined  on  the  plan.  According  to  the  present  treaty,  Japan 
has  agreed  to  maintain  only  69.75fS  of  the  U.S.'s  total 
tonnage  of  auxiliary  ships,  6C.22#  of  the  U.S.'s  total 
tonnage  of  heavy  cruisers,  and  52,700  tons  of  submarines, 
which  will  mean  a  reduction  of  about  25,100  tons,  or  about 
one-third  of  the  present  tonnage.  Accordingly,  the  problem 
of  insufficient  national  defense  brought  about  by  the 
present  treaty,  as  well  as  the  inappropriate  measures  taken 
by  the  government  at  the  time  of  the  instructions,  have 
given  rise  to  much  criticism  in  the  country.  It  was  criti¬ 
cised  for  instance  in  the  recent  58th  session  of  the 
Imperial  Diet  and  bccaMe  the  subject  of  much  discussion.  In 
view  of  these  circumstances  we  have  made  this  investigation 
with  special  care  and  have  endeavored  to  study  it  from 
various  standpoints,  and  frequently  exchanged  questions  and 
answers  with  the  Ministers  concerned.  The  following  is  the 
outline  of  the  questions  and  answers. 

1.  In  the  past,  there  were  many  mistakes  in  the  diplomatic 
documents  referred  to  the  Privy  Council.  In  the  present 
treaty  too  there  were  many  misprints  in  the  original  text, 
so  the  Cabinet,  after  an  inquiry,  had  taken  measures  to 
correct  them.  As  it  is  a  matter  of  great  regret  that  such 
mistakes  should  be  caused  by  the  carelessness  in  handling 
business,  we  have  asked  the  opinion  of  the  rinister  con¬ 
cerned,  He  has  expressed  deep  regret  and  has  pledged  that 
he  would  take  care  not  to  repeat  such  mistakes  in  the  future; 
and  he  further  added  that  because  the  omission  of  the  name 
of  the  Italian  Plenipotentiary  was  due  to  the  mistake  in 

the  original  text,  it  was  impossible  to  correct  it  and  that 
there  was  no  way  but  to  dispose  cf  this  matter  by  leaving 
it  as  it  stood. 

2.  The  question  of  whether  or  not  the  instructions  of  the 
Government  given  to  our  plenipotentiaries  in  reply  to  their 
reference  prior  to  the  conclusion  of  the  treaty,  were  issued 
with  the  consent  of  the  Chief  of  the  Naval  General  Staff— 
is  a  very  important  constitutional  problem,  although  it  may 
merelv  seem  to  be  a  purely  formal  point.  It  was  widely 
played  up  that  the  Cabinet  had  delivered  the  instructions 
without  going  through  the  formalities  and  the  question  gave 
rise  to  disputes  in  the  Navy  and  also  gave  rise  to  the 
"Supreme  Command  Question"  in  the  recent  Imperial  Diet. 

The  Navy  1  inister  has  obtained  the  Imperial  decision  that 
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the  affairs  cencerning  the  Naval  forces  should  be  dealt 
with  according  to  the  old  custom;  and  that  in  this  case 
there  should  have  been  an  accord  of  opinions  between  the 
Navy  Minister  and  the  Chief  of  the  Navy  General  Staff. 

After  the  Imperial  sanction,  he  reported  it  to  the  r.ei.ne 
'•'inis ter  and  notified  hin  that  tilings  would  be  run  in  this 
way  hereafter.  That  the  Prime  Minister  had  replied  that  he 
had  received  the  notification  is  a  point  xully  clarincc 
bv  the  documents  submitted  by  the  Navy  Minister.  As  we 
thought  it  very  important  to  clarify  the  trutn  01  chis 
cuestion,  we  first  ask ad  the  Prime  Minister,  who  had  at 
that  time  been  in  charge  of  the  business  sifairs  Ox  the 
Haw  Minister,  if  he  had  considered  it  necessary  from  the 
beginning  to  obtain  the  consent  of  the  Chie^.  of  the  ^avy 
General  Staff  in  giving  the  instructions  regarding  "tie 
agreement  on  naval  strength.  The  Prime  1- inis  ter  ansv/ere 
that  he  had  considered  it  necessary  that  there  should  have 
been  an  accord  of  opinions  between  them  according  to  the 
old  custom.  Next, to  the  question  whether  there  had  actually 
existed  an  accord  of  opinions  between  them  he  replied  that 
the  Chief  of  the  Naval  General  Ctaix  asserted  at  xirst  that 
our  three  great  principles  were  the  minimum  possible 
demands  from  the  standpoint  of  our  plan  of  operations;  and 
therefore  he,  as  the  one  responsible  for  the  manipulation 
of  troops  for  operations,  could  net  agree  *© 
strength  outlined  upon  the  U.S.  plan  which  did  not  fulfil 
the  necessary  conditions.  However,  in  the  li  ht  o_  tnc 
various  circumstances  thereafter,  he  hao  considered  -nat 
the  Chief  of  the  Naval  General  Staff  after  all,  had  no 
objections  to  the  measures  taken  by  the  Government  in 
giving  the  instructions .  As  we  harboured  much  suspic  on 
about  this  answer,  we  wanted  to  hear  personally  xrom  the 
former  Chief  of  the  Naval  General  Staff,  so  we  nad  re- 
ouested  the  Cabinet  to  take  measures  to  move  him  attend 
the  meeting  and  explain  the  fact.  The  Cabinet,  however, 
refused  to  do  it.  When  we  further  questioned  the  reason 
why, the  Mini sters  of  State,  in  reply  to  questions  in  .he 
Diet  on  this  problem,  had  answered  that  the  Government  had 

decided  the  matter,  after  tailing  the  opi £llv 
military  circle  into  consideration,  ana  inte  ..ionally 
avoided^ the  use  of  the  expression  "consent  or  accord  of 
opinion" ;  the  Prime  f  illister  explained  that  the  -abinet  ^ 
had  -ushered  simply  "taking  into  consideration  so  and  so, 
because  it  had  considered  it  undesirable  to  give  a  detailed 
account  of  its  relation  with  the  military  circle  in  the  Diet, 

Moreover,  to  the  question  whether  Plenipotentiary 
T AKARABE ,  ’  ho  had  been  the  Navy  m mister,  in  sibning  - 
hefty  did  not  think  the  Chief  of  the  Naval  General  staff 
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would  oppose  the  contents  of  the  draft,  the  Navy  Minister 
answered  that,  although  ho  had  been  Informed  of wina  ois- 
satisfaction  on  the  part  of  so^c  a  the  aavc.l  oii.c 
at  that  tiRi'  ,  'nil  considered  th  -t  tl.  .  J;*  . 

their  opposition  involved  tno  risk  oi  a  break  dovii  in  tn - 
negotiations.  /hen  further  questioned  why  he  did  not 
confirm  the  intention  of  the  Chief  of  the  Naval  General 
Staff,  the  .Sinister  replied  that  there  was  a  man  in  charge 
of  bus  in  ss  matters  oi  the  Navy  Minister  at  that  time  i,i 
the  C-’kinet  and  that  he  had  signed  the  treaty  as  a  pleni¬ 
potentiary,  according  to  instructions  from  the  Government. 

He  further  explained  that  judging  from  tho  telegram  re¬ 
ceived  from  the  Chief  of  the  Naval  General  Staff  at  the 
time  of  the  instruct: ons ,  he  had  thought  the  ohief  1.  g 
rather  agreed  to  the  instructions. 

1  Regarding  the  circumstances  under  which  the  Government 
accepted  the  proposed  compromise  which  was  inconsistent 
with  the  so-called  three  great  principles  held  tc  be  the 
minimum  demand  for  part  of  cur-  n.-val  strength  necessary  for 
national  defense,  the  Government  explained  that  though 
they  would  remit  the  proposal  was  unsatisfactory,  there 
had*  been  no  possibility  of  reaching  any  other  adequate 
agreement,  mdging  from  the  development  of  the  negotiations. 
If  the  conference  broke  dorm,  it  would  have  had  a  grave 
influence  upon  the  international  situation  of  Japan;  and 
considering  the  financial  and  economic  hardships  whi.h 
would  be  visited  upon  our  country  through  compet  tion  in 
shipbuilding,  etc.,  in  other  words  looking  at  the  matter 
from  the  gf-noral  situation  of  our  nation,  he  considered 
the  Government  could  not  help  but  accept  the  proposal. 

1 'e  then  rut  a  ruestion  to  the  Minister  concerncc. , 
whether  ^security  of  tiro  national  fiofoase  of  our  country 
could  be  secured  by  the  naval  strength  prescribed  in  tne 
present  treaty;  and  he  answered  that  it  might  b~  difii 
cult  to  carry  out  operational  Plans  according  to  the  ex..st- 
inp  principles  of  national  defense  with  tne  sbove,n}vaJ; 
strength.  Or:  one  hand,  however,  Japan  has  succeeded  in 
maintaining  more  tonnage  of  light  cruisers  and  submarines 
?hon  expert Vbile  on  tho  other  hand  if  she  carries  out 
the  right  to  build  replacement  ships;  coes  her  best  to 
perfect  nullity  by  completing  equipment  and  improving 
armaments  of  existing  ships,  equipping ^ships  not  subject 
tn  limitations*  increases  the  number  oi  airplanes,  and 
iSisIS  St  to  develop  her  troops  -technical"  po^r 
b''  imp  roving  training  and  discipline  and  increasin'.,  th 
number  of  c‘-evs,  he  believed  tlvt  the  security  of  our 
national  defense  could  practically  be  expected. 
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He  further  said  that  the  term  of  validity  of  this  treaty 
is  as  short  a3  five  or  six  years,  and  that  through  Japan's 
demand,  a  prescription  has  been  added  to  article  23  of 
this  treaty  promising  Japan  a  position  to  discuss  in  the 
next  conference  from  an  entirely  free  standpoint  without 
any  restrictions  from  the  present  treaty.  Therefore,  he 
explained,  though  there  are  some  points  vdth  which  we  are 
dissatisfied  in  this  treaty,  re  are  left  a  way  to  adjust 
them  in  the  future  difficult  though  it  may  be. 

4.  If  the  U.3.  is  to  maintain  18  heavy  cruisers  according 
to  the  provisions  of  this  treaty,  Japan  will  have  her 
heavy  cruisers  considerably  reduced  in  ratio  to  the  U.3. 
two  or  three  years  after  193&  and  this  will  bring  about 
insecurity  in  our  national  defense.  There  are  some  who 
are  of  the  opinion  that  the  Chinese  problem  will  then 
give  ri3e  to  complications  between  Japan  and  the  II. S.  As 
v/e  felt  anxiety  on  this  point,  v,re  asked  the  opinion  of  the 
authorities;  the  rinistcr  concerned  replied  that,  in  order 
to  prepare  for  the  period  immediately  after  the  expiration 
of  the  treaty  term,  v/e  must  make  previous  preparations 
within  the  extent  of  the  provisions  of  the  treaty,  and 
accelerate  the  building  oi  new  ships  after  the  termination 
of  the  treaty;  thereby  we  shall  be  able  to  increase  our 
ratio.  It  is  hard  to  believe  that  the  U.  3.  '"ill  take  a 
provocative  attitude  toward  Japan  during  that  tire;  and  he 
explained  that  as  the  diplomatic  relations  between  the  two 
countries  will  become  more  amicable  by  the  conclusion  of 
this  treaty,  there  will  be  no  fear  of  any  war. 

5.  The  Government  authorities  have  explained  that  the 
deficiency  in  naval  strength  caused  by  this  treaty  will  be 
replenished  as  a  result  of  the  next  conference.  However, 
janan  has  already  failed  once,  at  the  'asnington  conference, 
to  realize  hor  demand  to  maintain  70%  in  capital  ships  of 
the  amount  of  the  U.S.;  *nd  she  has  failed  the  second  time 
at  the  recent  London  Conference  to  realize  her  demand  to 
maintain  70 %  in  heavy  cruisers  and  her  present  strength  in 
submarines.  Thus,  it  will  not  be  difficult  to  imagine 

that  she  will  face  more  difficulties  in  carrying  through 
her  demands  at  the  next  conference.  Especially ,  the 
conditional  clause  of  Article  23  of  this  treaty  not  only 
seems  to  be  meaningless  in  legal  logic  but  according  to 
the  original  text  of  Article  23,  the  object  of  holding 
the  conference  of  1935  lies  in  the  conclusion  of  a  new 
treaty  ”'i th  the  object  of  a  gradual  realization  of  dis¬ 
armament.  Accordingly,  such  a  demand  like  the  above 
is  likely  to  be  regarded  ps  expansion  of  armament;  es¬ 
pecially'  the  demand  to  increase  the  numerical  strength  of 
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submarines  will  be  contrary  to  the  spirit  of  the  article, 
and  it  vs s  feared  that  it  would  be  impossible  to  carry 
through  such  a  demand,  ’./hen  v/e  questioned  the  Minister  in 
charge  on  this  point,  ho  replied  that  it  does  not  necessarily 
mean  thrt  Jar  an  ohc-v.id  coot  rad  her  three  great  principles  at 
the  next  conscience.  lie  further  asserted  that  only  by 
tal  ing  r’nto  consideration  the  various  changes  in  the 
situation  during  the  next  fcrT  years  shall  v/e  establish 
the  best  policy  vac  strive  to  carry  through  its  demands* 
and  that  even  if  wo  sno'.ud  repeat  the  derands  of  the  three 
great  p* in cities ,  the  total  tonnage  of  auxiliary  ships  and 
tnc  cost  of  construction  shall  no;  exceed  the  ] imitations 
prescribed  in  this  treaty,  so  it  cannot  necessarily  be 
regarded  as  an  expansion  of  armaments. 

6.  It  has  been  aol  novloaged  by  the  Government  itself  that 
the  naval  strength  prescribed  in  this  treaty  is  insufficient 
and  that,  unless  some  appropriate  replacement  programme  be 
established,  we  can  never  hope  for  scour  icy  in  our  rational 
defense.  If  sc,  v/hat  will  be  the  result  of  such  a  replace¬ 
ment  program?  "hat  will  be  the  expenditure  necessary  for 
it?  ,,rhat  ’ill  be  the  surplus  fund  to  be  produced  by  this 
treaty  and  will  it  or  -ill  it  not  lighten  the  burden  of 
taxes  on  cur  people;  and  if  so,  to  v/hat  extent? 

As  all  these  questions  arc-  very  essential  for  judging 
whether  this  treaty  will  atta.ir  its  object  or  not,  and  are 
the  important  items  for  investigation,  we  demanded  that 
the  Government  give  us  a  general  outline  on  these  points. 

To  this,  the  1  inister  in  charge  explained  that  a  national 
defense  replacement  programme  is  now  under  investigation 
by  the  Naval  General  Staff,  but  as  it  will  not  be  published 
till  the  investigation  is  complete  and  approved  by  the 
Navy  Ministry  ani  further  discussed  v,ith  the  other  Govern¬ 
ment  departments  concerned,  the  time  for  decision  will  be, 
at  the  earliest,  this  ''utumn,  about  the  time  when  the 
national  budget  will  bo  drawn  up.  However,  as  there  will 
bo  considerable  surplus  funds  following  the  fulfilment  of 
this  treaty,  the  Government  will  declare  on  its  own 
responsibility  that  part  cf  it  will  be  appropriated  for 
tho  roplac  i.iiant  of  deficiencies  in  our  national  defense, 
while  the  rest  will  be  appropriated  to  lighten  tne  burden 
of  taxes  on  the  people. 

sfavnA  A*d-  I'M  JULtr*. 

Supposin'  wa  consider  it  cn  the  bns:?  s  of  the  total 
sum  of  1‘ivcib^rl  1  inn  yon  reserved  in  the  financial  programme 
for  1930  (Shows  5)  to  1936  (Showa  11)  as  an  established 
plan  for  the  Navy,  there  will  still  be  scire  surplus  fund 
oven  if  Japan  makes  use  cf  every  right  to  build  the 
replacement  ships  prescribed  in  this  treaty.  He  explained 
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therefore,  that  this  rill  be  appropriated  to  the  cost  of 
replacements  in  our  national  defense  and  also  to  the  .. 
ductj.on  of  taxes. 

Such  then,  '.»as  the  gist  of  the  questions  and  answers. 
In  short,  the  obiect  of  this  treaty  lies  in  revising  and 
sunr.loi.e-iting  the  Washington  Treaty,  and  concluding  an 
agr  euont  on  various  limitations  in  every  type  of  -hips 
for  the  realization  of  disarmament.  Nor,  security  o*  in¬ 
security  o 1  national  defense  decides  the  fate  ox  a 
country.  Accordingly,  to  conclude  an  agreement  limiting 
?hc  “mmcnt  of  «  country  is  a  «tt«  which  requires  the 
most  serious  consideration. 

There  is  good  reason  in  regard  to  the  military  affairs 
of  our  country  -'her a  the  military  administration  has  been 
separated  from  the.  military  command  for  years,  and  each, 
.•ith  its  r>’M  separate  organs ,  has  been  cooperat_ng  in 
ajlistvv  the  &  rciso  of  the  teportol  authority.  However, 
it  is  of— root  regret  that  there  had  been  in  the  day  aeM 
controversies,  which  afterwards  gave  rise  to  criticism  in 
the  ''e.ierel  public,  about  the  measures  three  by  t  a-  C  binot 
in  deciding  th<-ir  instructions  at  the  time  of  the  signing 
of  this  treaty.  The  Cabinet  not  only  answered  that  they 
h^d  thou°ht  there  were  no  objections  from  thy  whief  of  the 
Srvrl  General  .itaff  at  the  time  the  instructions  were  do- 
cidcd-  but  also  that  the  Navy  Vinister  had  obtained  the 
Imperial  decision  that  matters  pertaining  to  rryal  strength 
should  require  an  accord  o.f  opinions  between  th^  -.avy 
rinistor  and  the  Chief  of  the  Naval 

that  the  decision  had  been  reported  to  the to  the 
The  prime  inister  has  boon  instructed  to  stick  to  the 
rule  in  the  future,  and  as  there  has  been  a  reply  of 
acceptance  from  him,  there  is  no  necessity  01  ciscussing 
the  ''Supreme  Sonnand  problem." 

Txie.  affords  us  much  gratification,  ’  or cover,  in 
looking  at  the  object  of  this  treaty,  of  c^r so  everyone 
c hov.ld  be  ,Tilling  to  give  his  approval  to  its  spirit  01 
promoting  world  r,- ace  and  preventing  the  danger  of  com- 
petitivo  r .mauent,  end  reducing  the 

“5  jhe  ill  fraSle'S  rttin  tta  cblcct  With  the  naval 
strength  prescribed  in  this  treaty  without  bringing  about 
- -iv  dufl  * ; enev  in  her  national  defense.  xiS  this  is  th- 
most  important  point  of  argument  in  judging  the  results 
n-p  this  treaty  ^e  hove  made  r  careful  and  thoi’ough  in- 
vestlgntionon  this  point.  The-  ministers  concerned,  how- 
ever,  have  admitted  that  there  are  deficiencies  in  the 
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naval  strength  prescribed  in  this  treaty,  but  asserted 
that  the  security  of  national  defense  could  in  fact  be 
expected  by  taking  replacement  measures.  As  for  the  re¬ 
placement  plan,  they  aid  not  even  show  us  its  general  out¬ 
line,  ncr  its  principal  items,  on  the  ground  that  they 
have  not  yet  completed  the  investigation,  and  they  also 
have  not  explained  much  about  the  necessary  expenditures 
and  the  estimates  in  the  reduction  of  taxes.  All  that 
the  Government  has  done  was  to  declare  on  its  own  responsi¬ 
bility,  that  the  deficiencies  in  our  national  defense 
will  be  reel  mi sned  and  that  a  considerable  reduction  of 
taxes  will  be  carried  out.  But  as  the  national  defense 
replenishment  programme  essentially,  should  be  drawn  up 
by  the  mutual  agreement  of  the  Minister  of  State  and  the 
organs  of  the  military  command,  and  is  not  to  be  declared 
on  the  responsibility  01*  the  State  I'inister  alone,  re 
thought  that  the  opinion  of  the  organs  having  direct 
access  to  the  throne  would  be  greatly  instrumental  in  our 
judgment  of  the  problem,  and  we  wore  anxious  to  hear  their 
opinions  by  seme  means  or  other.  Finally,  we  requested 
the  State  :  Jn.ster  to  take  stops  to  submit  the  written 
document  of  the  military  Council  in  reply  to  the  Imperial 
question,  but  the  request  was  rejected  by  the  State 
Minister.  Originally,  according  to  explanations  by  the 
Foreign  r.inister,  this  treaty  had  already  been  ratified 
'  by  the  U.  S.  Eritain  will  not  complete  her  ratification 
as  far  as  Ireland  is  concerned  until  November,  this  year. 
So,  even  if  Japan  should  ratify  it  today  it  would  not  cone 
in-co  effect  immediately.  Accordingly,  in  view  of  the 
grave  influence  that  will  be  exercised  on  the  interests 
cf  Japan  by  the  results  of  the  conclusion  of  this  treaty, 
we  thought  it  better  to  spend  some  tire  in  waiting  for 
the  completion  of  the  Government’s  investigation  on  the 
aforesaid  national  defense  replenishment  programme,  and 
then  to  make  mature  deliberations  on  the  question.  .e 
proposed  ovr  opinion  to  the  State  .Jinister  but  he  did  not 
approve  the  idee. 


It  was  a  natter  of  greet  regret  for  us,  for  it  has 
been  our  duty  to  consider  problems  carefully  and  deliber¬ 
ate1  y.  But,  according  to  the  explanations  ol  the  State 
yinisters,  the  internal  situation  lately  has  become  very 
deplorable,  and  they  stressed  that  if  the  ratification 
of  this  treaty  is  1. ft  long  undecided,  it  ^ill  give  rise 
to  political  ana  economical  unrest  and  exert  a  bad  in¬ 
fluence  upon  the  general  public.  Therefore,  we  came  to 
the  conclusion  that,  under  such  circumstances,  there  was 
no  other  wry  than  to  adopt  a  veto  on  the  problem,  by 
limiting  our  investigations  to  the  extent  mentioned  above, 
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mid  relying  upon  the  responsibility  of  the  authorities 
concerned.  As  there  seems  to  be  no  fear  of  any  other 
obstacle  ir.  th^  provisions  cf  this  treaty,  v/e  think  it 
is  inevitable,  :r,der  these  cirsur  stances,  to  give  our 
final  decision  and  n  c  g.r.:  c  th*.r  treaty.  Relying  upon 
the  responsibility  of  the  -Slat a  I ’j ulsters  rha  have  pledged 
that  they  would  taka  every  ".ear vrt  to  attain  the  object  of 
the  treaty  ty  carrying  out  the  nationn!)  defense  rep' er»?Lsh- 
nent  program •  e  in  concert  with  military  circles  and  by 
reducing  the  burden  of  taxes,  the  Investigation  Committee 
has  unanimously  passed  a  resolution. 


I  respectfully  report  the  result  of  the  investigation 
to  the  Throne  that  the  Privy  Council  should  pass  the  draft 
treaty. 


No.  4  (HA11AGUCHI) :  I  should  now  like  to  state  briefly  the 
opinion  of  the  Government  on  today's  problem  of  ratifica¬ 
tion  of  the  Lonacn  Naval  Treaty.  The  object  of  the  Lor .oon 
Naval  Treaty,  as  has  just  been  reported  by  the  Chief  of  the 
Investigation  Committee,  is  to  prevent  the  danger  of 
competitive  armament  for  the-  sake  of  world  peace,  and  to 
reduce  the  burden  of  taxes;  and  +-his  treaty  has  been  signed 
and  sealed  by  the  representatives  of  the  Five  Powers — 
Japan,  Britain,  the  U.S.,  Franco  and  Italy.  As  far  as 
Japan,  Britain  and  the  U.  3.  are  concerned,  we  have  been 
successful  in  an  agreement  on  the  limitation  cf  auxiliary 
ships  which  had  not  been  realized,  at  the  /ashing ten  and 
Geneva  Conferences,  and  have  been  able  to  put  a  limitation 
on  every  type  of  ship. 

Generally  speaking,  the  agreement  on  the  limitation 
in  maintaining  strength  of  auxiliary  ships  contains  more 
complicated  questions  than  the  agreement  on  capital  ships; 
and  at  the  recent  London  Conference  there  has  been  much 
meandering  in  its  discussions  for  which  reason  France  and 
Italy,  finally,  refused  to  .ioin  the  treaty.  Japan, 

Britain  and  the  U.  3.,  however,  judging  from  the  general 
situation,  have  concluded  the  treaty  with  a  spirit  of 
mutual  concession  and  compromise.  Therefore,  the  result 
of  the  agreement  in  the  said  treaty  on  maintaining 
strength  in  auxiliary  ships  does  not  fully  satisfy  our 
demands,  which  will  mean  that  deficiencies  will  arise  in 
our  Naval  strength  for  maintaining  and  executing  the 
present  plan  of  operations,  drawn  up  according  to  our 
established  policy  of  national  defense.  But  the  military 
specialists  are  agreed  in  their  opinion  that  such  de¬ 
ficiencies  can  be  remedied  by  taking  some  other  proper 
replenishment  measures,  and  that  any  difficulties  in  our 


i 


Doc.  No.  891 


PURL :  http  ://www.legal-tools .  org/doc/25 5  ac6/ 


I 


Doc.  No.  &91 


Pago 


1  K 


national  defense  can  be  prevented.  This  replenishment 
programme  is  presently  under  careful  investigation  Jjy 

Government  and  we  ire  not  vet  able  to  give  y  -  Quality 

figures.  In  short  its  object  is  to  replenish  the  quality 

and  to  promote  teclaiical  power.  The  outl_n 

sisals:  0js 

*  ts.i  oU,?ut 


appropriated  xux-  T”"!,;  h-val 

ships  Sid  for  rcplOiV.shi.15  dofx?icao-o5  in  cur  ntval 

strength^  mentioned  o.  Sis  treaty. 

CVor  thTphtish^ 'a^irS?  dioit  all  of  the  British  Common- 

$Llth  of  Nauins  have  either  «««*  4 

SS!2ssSsoL  ILcr  ®ans  for  ratification  may  be  devised, 
before  that. 

v.'e  have  not  yet  received  any  ^^fficulties^vui 
but  after  all,  v/c  cannot  imagine  that  difficulties  wiix 

*  ,  j ..  r> n  *- i  -a-t  r  ■'  +■ '  ,fv-0r*e  are  some  points  in  the 

arise  in  i,s  ratification.  ^  £  f  the  InVesti- 

•  state  Minister's  rcpiy,  given  in  the  4-,  of 

internr.1  end  extorr.nl  situs tiens,  thet  the  dra 
v;i]  1  bo  passed  promptly. 

Sfciuw  a«^  ffilftMEBL 

;!«*  “i 

was  not  necessarily  like  this.  So.  Jp»  ?;h0  bee;1 

opinion  that,  as  i>>  is  all  ^  "  ry  mor.ber  should 

ordered  to  discuss,  at  is  a  datj  tn.t  ev^ry  i n;r.o  upQn 

have  access  to  the  accu^aer.ts  as  o-  ‘  *i£h  the  documents 
for  discussion, — tnat  to  sny  ,  tn  .  hereby  wish  to 

to  bo  distributed  as  soon  r  s  nos  siblo^  mcthod 

express  rnj  gra^ixic.  uion,  f  standpoint,  is  an 

of  distributing  documents,  from  thio ,  sto_nc.poi  ^cil 

improve.’nont  in  the  orocoeoings  of  the  Fr^  y  ^ 


of  the 
treaty 


I  have 
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one  thing  I  ,rish  to  ask  the  President,  though  it  nay  seen 
presumptuous.  Three  weeks  tine  had  elapsed  since  the 
Privy  Council  had  bem  called  upon  to  discuss  this  natter 
on  July  24  before  J  had  received  the  documents  on  August 
15.  /hat  was  the  Frivy  Council  dcing  when  such  an  impor¬ 
tant  problem  had  been  brought  up?  There  had  teen  frequent 
voices  of  distrust  in  the  public  and  T,  too,  *vas  one  that 
felt  suspicion  aocut  it.  During  that  time,  according  to 
newspapers  and  other  sources,  the  President  had  requested 
the  Prime  inister  to  submit  the  answers  of  the  Supreme 
War  Council  in  reply  to  the  Imperial  question  on  about 
August  5,  t..n  days  after  the  draft  treaty  had  been  referred 
*  to  the  Frivy  Council,  and  the  Prime  Minister  declined  it. 

One  week  after  that,  the  Investigation  Committee  was 
organized.  Thus,  ~  e  Councillors  could  know  nothing  about 
the  substance  of  the  bill  for  three  weeks  though  wo  had 
been  consulted  by  the  Emperor.  I  believe  that  when  such 
an  important  b  11  is  submitted  to  the  Privy  Council,  the 
authorities  should  distribute  the  bill  immediately  and  hold 
the  Investigation  Committee  as  soon  as  possible,  and  if 
there  is  something  to  ask  the  authorities  it  should  be  done 
after  the  Councillors  arc  consulted  over  the  matter.  I 
don't  intend  to  denounce  the  President  for  his  behaviour  in 
the  past.  I  only  wish  to  call  his  attention  to  this  point, 
in  order  to  promote  the  authority  of  the  Privy  Council 
which  is  the  supreme  advisory  organ  for  the  Emperor.  If 
the  F resident  has  any  explanation-  to  make  on  this  point, 

I  would  like  to  hear  it. 

President  (ICURATOI  I) :  No.  36  has  just  expressed  his  desire 
about  the  distribution  of  documents.  But,  it  is  needless 
for  me  to  say  that  A-.  t~cle  7  of  the  Business  Affairs 
Regulations  of  the  Privy  Council  prescribes  that  the  report 
of  the  Investigation  Committee  should  be  distributed,  to¬ 
gether  with  annexed  documents,  to  all  Councillors  at  least 
three  days  before  the  opening  of  the  conference.  In  the 
past,  according  to  this  regulation,  we  had  distributed  the 
documents  three  days  before  the  conference  after  the  report 
of  the  Investigation  Committee  had  been  submitted.  I  do 
not  thin!.,  however ,  that  this  provision  is  absolute. 
Accordingly,  I  do  not  think  it  against  the  regulations  to 
distribute,  if  necessary  for  convenience'  sake,  before  the 
Investigation  has  been  completed.  There  had  been  examples 
’•rhen  documents  had  been  distributed  beforehand  in  cases 
when  the  bill  required  a  large  quantity  of  documents.  It 
is  so  with  the  present  case.  But  this  cannot  be  arranged 
according  to  the  convenience  of  the-  Privy  Council  alone. 
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The  relation  with  the  Government  must  also  be  taken 
into  consideration.  So,  in  the  present  case,  I  have 
adopted  an  irregular  measure  after  having  consulted 
the  Government.  It  does  not  necessarily  mean  that  such 
a  measure  rill  always  be  taken  hereafter.  Moreover,  No. 

36  has  talked  as  if  I  had  delayed  the  investigation  in 
order  to  have  the  written  reply  of  the  Supreme  *-Var 
Council  submitted  to  the  Privy  Council,  but  it  is  not 
true.  I  did  not  demand  the  presentation  of  the  document, 

I  only  advised  its  presentation,  and  I  did  not  delay  the 
Investigation.  A?  has  been  reported  by  the  Chief  of  the 
Investigation  Conrittos,  there  are  liable  to  be  some 
mistakes  in  the  doonojen^s  cf  the  bill.  In  the  present 
case  too,  the  Government  had  to  take  due  formalities  for 
corrections,  and  more  than  ten  days  had  elapsed  during 
that  time.  These  are  necessary  procedures  for  investi¬ 
gation.  As  I  have  stat- d  above,  it  is  a  usual  practice 
to  distribute  documents  after  the  investigation  is  over, 
so  the  opinion  of  Wo.  36  is  unreasonable. 

No,  36  (ISHII):  I,  too,  have  knowledge  of  the  provision 
of  the  Business  Affairs  Regulations  of  the  Privy  Council 
concerning  distribution  of  documents.  But  according  to 
the  provision,  it  is  stated  "together  with  the  reports" 
and  not  "at  the  same  time  as  the  reports."  moreover, 
looking  at  it  from  the  point  of  common  sense,  there  is 
no  reason  why  documents  should  not  be  distributed  before¬ 
hand.  And  as  the  President  has  expedited  the  time  of 
distribution  in  this  case,  I  only  wish  that  this  precedent 
could  be  followed  in  the  future.  7.  did  not  say  anything 
about  the  past.  I  only  said  about  the  future.  According 
to  explanations  lust  made  by  the  President,  even  in  the 
future,  rhe'ji’^r  Irxcrlant  problem  is  referred  to 

the  Privy  Council,  .'eve*:-. I  ^oek.s  will  be  needed  for  the 
careful  investigation  oi  documents.  I  cannot  help  feeling 
anxiety  about  the  future.  1  hope  that,  if  any  problem 
is  referred  to  the  Privy  Council ,  a  co.mni  ttee  rill  be 
organizcc.  i  ■ :  u'dia  and  will  be  ordered,  to  investigate 

the  matter.  .*•;* .  =  n  .i.t  Councillors  can  investigate  the 
matter  togeturr  :i  b  the  Government  authorities  and  can 
revise  the  ponr-ts  ;  rich  require  revision.  It  is  an 
excessively  cautious  and  therefore  unsuitable  system,  not 
to  distribute  documents  until  the  Chief  Secretary  ana 
his  assistants  spend  conn  days  in  investigating  the 
bill  and  correcting  the  misprints.  But  I  shall  not  dis¬ 
cuss  the  matter  fuither.  I  oiily  wish  to  express  my 
regret  here  that  my  opinion  was  not  thoroughly  under¬ 
stood,  although  I  nad  meant  it  for  the  future  of  the 
Privy  Council. 
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I  sha]l  row  wish  to  out  my  questions  to  the  Government.  First,  as 
rc^.’.fj  the  three  "rcat  principles;  judging  from  tic  c:"prossion  in  the 
rcuort,  "the  Lr/oorial  Govcr.ur.cat  ha-  decided  tho  three  groat  principles,,, 
based  on  the  ostr.'-lisheG  policy  of  national  defense,"  it  seers  to  me  that 
the  three  great  principles  had.  buen  decided  ,i  sc  before  t.ic  London  Con- . 
fcrcncc .  ho  I  thinh  tho  urine  ^  ?lci  ’‘ad,  of  course,  also  ho  on  incl’.ve..  in 
the-  instructions  given  to  our  plenipotentiaries.  Non,  the  Navy  Minister 
and  other  Nr. ve.?  arthcriticr  re;.  •  to  have  groatl"  embasised  the  great 

p-’incinlc s  prior  to  the  confer or co,  stressing  that  vl._s  whs  ui'C  rm.iivan 
dauanci  ’or  or”  rational  defer'.'.,  end  had  infon  ad  xcsoplc  olxit  in  case  thoso 
principles  should  net  be  rc._-l.treC,  it  -rule1  endanger  out  national  defense, 
Nxt’iraT.y,  the  gonerr.1  public,  Inching  cxccrt  knowledge,  would  readily 
believe  it,  •  or  Id  be  \e— .*  various  a’xut  it.  if  even  c.Iie  slightest  part  of 
these  principles  is  not  r eat i red,  and  bolieve  that  it  Joule  sure.. 2'"  oring 
a’xmt  defeat  in  war.  I,  layse?.:!,  was  one  of  these  who  felt  such  anxiety, 
alibou-’h  I  hove:  been  relieved  of  it,  b 2c0u.se-  it  has  been  pointed  out  in  the 
repeats  that  those  principles  chorl-A  not  nc-co-  sarily  bo  followed  in  the  next 
conference, 

I  thirl  that  these  circle  stances  should  be  radc  clear  to  the  public, 
as  it  is  because  of  these  throe  principles  that  the  people  are  afraid  of  the 
TJ.  S.  No---,  d t  roers  those  tljree  urine iri.es  did  not  exist  at  the  tine  of  the 
previous  Geneva  Conference.  A?lo;-  we  to  refer  briefly  to  what  the  Japanese 
plenipotentiaries  proposed  to  the  plenipotentiaries  of  Britain  and  tho  U.  S, 
at  that  conference.  There  v. er..  no  sv.ch  principlss  in  the  instructions  given 
to  the  Japanese  representatives  at  tliat  time,  But  at  t.  e  Conference,  tne 
U.  S.  wanted  an  e  ual  balance  of  power  with  Britain,  while  Britain  assorted 
that  oho  -  -ov] d  need  o"0,C03  tons  of  auxiliary  ships  for  she  required  many 
cruisers  cn  ccccunt  of  her  special  position,  and  tried  to  reduce  tho 
”al”tpna->ce  cf  Japan’s  force*.  As  the  negotiations  became  c explicated,  Japan 
war  ccnp.'llod  +o  propose  tliat  if  Britain  and  the  U,  S.  mould  reduce  the 
to-nnar  e  of  r.vxilia'.y  ships  to  -  70,000  tons,  Japan  was  reacy  to  ”cd’ ce  hers 
to*  ?1C,0C0  tone.  To  thi-,  the  V.  S.  agreed  on  prinoiplc,  while  Britain  did 
not.  So  Vice-Admiral  KCr/.f/.Sh'I  studied  the  natter  ---ith  F^D ,  a  U.  S. 
delegate,  and  rc.de  a  corrror  ise  plan,  but  it  was  not  agreed  on  at  the  con- 
fcrc  ice.  An  ± '[\av~s  ? uAva^i-ior,  11  *..*as  docidod  that  Japan,  3rita3.n  cnc  t:ie 
IJ.  S.  s  iruld  maintain  '0,0*00  tons  respectively.  Thus,  -’oes  not  the  result 
o a  the  recent  London  Conference  resenble  Japan's  proposition  at  the  above 
Geneva  Conf ere  ice?  It  is  regrettable  that  there  are  many  among  tho  people 
"ho  arc  di  scent  on  bod  -ith  this  treat",  'rj  which,  according  to  thoir  belief, 
an  inrcaso  ia’:lo  naval  ratio  had  been  xo-ced  upon  Japan  qy  Britain  and  tho 
U,  S.  The  naval  rjuthr  rioieo  ehcv.1'  ’av;  r&do  it  ?aaotrn  to  the  public  that 
there  had  been  no  onnrcssion  'r/  Britain  an*,  the  IJ.  3.  concerning  one  con¬ 
clusion  of  he  recent  agreement. 

Second];',  when  did  the  so- celled  three  great  principles  cone  into 
existence*'  It  ecus  the;-  did  noo  exist  in  a’xut  1?B7  /Shot*?.  2/.  Actually, 
did  not  our  naval  autloritLcs  consent  at  the  Geneva  Conference  .o  our  main- 
tainiug  60,  ICO  tons  ox  submarines?  I  do  not  thinh  that  the  international 
situation  has  become  -o-sc  during  the  throe  years  after  that.  On  tho 
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contrar;*,  the  Anti-’Jar  Fact  had  been  concluded,  and  it  nay  be  3a id  to  have 
advanced  the  countries  a  stew  forTw.rd  in  their  peaceful  relations.  Never- 
tholcss,  at  the  last  conference  our  authorities  had  demanded  that  Japan 
should  maintain  7C,0C0  tone  of  submarines,  an  increase  of  13,000  tons  to 
the  former  60,000  tons.  I  just  cannot  understand  the  reason,  and  I  enter¬ 
tain  suspicions  about  the  three  groat  principles. 

Moreover,  as  for  the  national  defense  replacement  program,  there  was 
ta.lh  as  if  there  was  some  proper  method  of  replacement,  both  in  the  renorte 
of  the  Investigation  Committee  as  well  as  in  the  applanation  of  tho  Premier. 
But  ’•'hat  is  the  nooning  of  the  word  "’r  oper"?  As  Japan  had  insisted  on 
maintaining  60,000  tons  of  subra" incs  in  1327  /Shown  .2/,  suid  has  been 
compelled  to  consent  to  51, 000  tons  at  the  recent  conference,  the  difference 
of  7,000  or  u,Q0C  tons  can  (not?)  logically  be  called  a  deficiency  Ln  our 
national  defense.  Though  the  U.  S.  for* -ally  insisted  on  tho  five-fivo-thrcc 
ratio  in  cubma’incs,  she  lias  recently  consented  to  an  equal  basis.  From 
this  standpoint,  wo  rust  admit  that  she,  too,  has  made  concessions.  As  for 
other  auxiliary  ships,  the  recent  proposition  nado  by  Britain,  and  the  U.  S. 
closely  resembles  tho  one  made  by  Japan  in  former  years. 

Accordingly,  I  am  of  the  o- inion  that  75,000,000  yen  is  sufficient 
for  the  c.’cpendituro  in  our  national  defense  replacement  program,  and  that 
it  would  not  only  be  proper  to  appropriate  the  remainder  of  the  half  billior 
yen  minus  the  said  cu:  of  73,000,000  yon  to  the  reduction  of  tares,  but  it 
would  al30  conform  to  tho  previous  demand  of  cur  Navy.  In  short,  I  wish  to 
have  the  Navy  Minister  explain  when  tho  throe  g”eat  principles  came  into 
existence,  raid  h.ad  become  an  irr  .due cable,  established  policy  for  our 
national  defense.  I  also  wish  to  hear  the  Navy's  explanations  on  tho 
national  defense  replacement  program.  I  don't  want  to  hear  about  tho  con¬ 
crete  plan;  the  principle  alone  will  be  enough. 


E::cc-'i  for  tho  above  questions  and  requests, 
not  one  which  Japan  vr.s  forced  te  accept.  I  agree 
the  recent  propositions  by  Britain  and  the  U.  S.  ar 
positions  made  by  out  country  three  years  ago,  and 
it.  Moreover,  I  wish  to  express  my  ’.’hole-hearted  a; 
that  this  bill  shall  be  passed.  *ith  faith  in  the  re 
the  State  Ministers,  as  has  been  stated  at  the  and  1 
Chief  of  the  Investigation  Committee, 


tho  present  treaty  is 
to  this  treaty  because 
’o  in  lino  with  the  pro- 
it  is  our  duty  to  acccpi 
.pp’rova!  of  the  conclude 
sponsible  utterances  of 
of  tho  report  by  tho 


Ho.  5  (TAT/JhA'D) :  Tho  first  point  of  your  question  seems  to  be,  when  did 
tho  so-called  three  great  princ.iples  come  into  existence,  which  did  not 
exist  in  1937  /Shear.  2/,  at  the  ti~.o  of  the  Geneva  Conference,  Of  course, 
there  1  a, s  no  such  thing  a 3  the  three  great  arinciplcs  at  the  time  of  tho 
Genova  Conference.  To  be  precis;,  even  at  the  last  conference,  they  havo 
neither  been  clearly  implied  in  the  instructions  given  to  the  plenipoten¬ 
tiaries  nor  havo  they  boon  formally  declared.  ’Thy,  then,  have  there  been 
rumors  about  them? 
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contrar",  the  An+.i-^ar  Fact  had  boon  concluded,  and  it  nay  be  said  to  have 
ad vc need  the  countries  a  st.cn  forward  in  their  peaceful  relations.  Never¬ 
theless,  at  the  last  conference  our  authorities  had  demanded  that  Japan 
should  maintain  7C,OCO  tons  of  submarines,  an  increase  o..  l.,000  ton.,  to 
the  former  60,000  tons.  I  just  cannot  understand  the  reason,  and  I  v-nter- 
trd n  suspicions  about  the  throe  groat  principles. 

Moreover,  as  for  the  national  defense  replacement  program,  there  nas 
tpr-  as  if  there  vras  some  proncr  method  of  replacement,  both  in  the  ronort. 
of  the  Investigation  Committee  as  rrcll  c.c  in  tho  onpLnnataon  o.  tno  Premi  . . 
But  -hat  is  the  moaning  of  the  no rd  "proper”?  As  Japan  lied  insisted  on 
rae’ntainin"  60,000  tons  of  submarines  in  1337  /Shone.  ../,  and  has  bc.n 
corbelled  to  consent  to  53,000  tons  at  the  recent  conference,  tno  cixfcrcnc. 
of  7,000  or  0,000  tons  can  (not?)  logically  he  called  a  dofxc^eney  tn  ou 
national  defense.  Though  the  U.  S.  formally  insisted  on  the  five-eivo-tJiroc 
ratio  in  subma-'incs,  she  lias  recently  consented  to  an  equal  basis.  F™m 
this  standpoint,  vre  must  admit  that  she,  too,  lias  made  concessions.  As  for 
other  auxiliary  ships,  the  recent  proposition  made  try  Britain  and  the  U.  S. 
closely  resembles  the  one  made  by  Japan  in  ;orm.er  years. 

Accordingly,  I  cm  of  the  opinion  that  75,000,000  yen  is  sufficient 
for  the  c;cr> end ituro  in  our  national  defense  replacement  program,  and  t..at 
it  \*;ould  not  only  be  n-oper  to  appropriate  the  remainder  ox  tho  halx  lllio. 
yen  minus  the  said  cm  of  73,000,000  yon  to  the  reduction  ox  taxes,  but  it 
vrould  also  conform  to  the  previous  demand  oi  cur  Navy.  It  short,  I  ..is 
have  the  Nov-  Minister  explain  vrben  tho  throe  great  principles  came  into 
existence,  end  had.  become  an  ivr educcablc,  established  policy  or  our 
national  defense.  I  also  rrish  to  hear  tho  Navy's  explanations  on  .ho 
national  defense  replacement  program.  I  don't  pant  to  hear  about  hv. 
crctc  plan;  tho  principle  clone  rill  be  enough. 

Excc-'t  for  the  above  questions  end  requests,  tho  present  treaty  is 
not  one  rhich  Japan  '-as  forced  to  accept.  I  agree  to  this  treaty  because 
the  recent  nronositions  by  Britain  and  the  U.  S.  arc  in  1  n°  '7-\  -  . 

no  sit  ions  made’  bv  out  country  three  years  ago,  and  it  is  ourdut,  to  acccp 
it  Moreover,  I  rich  to  exorecs  my  ^ole-hearted  approval  of  the  conclusio- 
that  this  bill  shall  be  passed  -ith  faith  in  the  responsible  utterances  of 
the  State  Ministers,  as  has  been  stated  at  the  onu  oi  thu  report  br,  t. 

Chief  of  the  Investigation  Committee. 

No.  5  (TAT'ARA^)  s  Tho  first  point  of  your  question  scons  to  ho,  uhon  did 
the  so-celled  three  great  urine  lies  come  into  existence,  rhich  di  no 
exist  in  1937  /Shout  2/,  at  the  time  of  the  Genova  Conference.  Ox^coijs  , 
there  r  s  no  such  thing  as  the  three  great  .rinciplos  at  the  time  ox  tho 
Geneva  Conference.  To  be  precise ,  even  at  the  last  conference,  they  navo 
neither  been  clearly  implied  in  the  Instructions  given  to  th-  pUnipot^n 
t Maries  nor  have  they  been  formally  declared.  ’Thy,  then,  have  thoro  been 

rumor 3  about  them? 
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,  ]r-n  f-'-'nt  place,  r'i.  had  considered  it  necessary  for  our  Navy  to 
Porco-xl  in  ntxonglh.  of  the.  nost  probable  potential  anew,  and  vo 
astt-.nc&Q  efi orzr  oo  ir.in+ain  this  ratio  In  capital  ships  at  the  Washington 
Conner  Mice,  ju,,  .5  nail--,  r re  had  failed  to  attain  this  object  and  the 
rat-o  to. s  fired  at  60  per  cent.  Thus,  the  fivo-fivo-threo  ratio  ras 
decided  °n  the  condition  that  the  status  quo  shall  bo  Maintained  in  defense 
in  tnc  j stern  Pacific.  At  the  Geneve.  Conference,  too,  re  had  contemplated, 
m  general,  mho  nainto nonce  of  70  per  cent  in  auxiliary  ships,  but  the  70 
per  cent  decided  res  a  gener  al  oatimte  and  did  not  go' into*  details  regard¬ 
ing  the  ten: icgcs  per  types  ox  ships.  Spooling  of  submarines,  Japan’s 
acrand  to.c  7C,0C0  tons,  vhicb  is  equivalent  to  the  present  7f,0D0  tons, 
yyf,  is  because  submarines  under  CO 0  tons  re. re  not  subject  to  an:'  linitationr 
G'“  t3l°  oi  ns  Geneva  Conference,  and  so  they  ro-e  not  put  into 
calculator..  In  short,  .vc  was  a  dcrrr.nd  to  maintain  Japan’s  present  strength. 

t’:oro  wr.3  o.  question  whether  there  had  been  no  objections  in 
-ntr<..l  >.,.va?.  Headquarters  to  the  60,000  tons  equal  basis  decided  in  their 
provisional  cornroraiso  dr -.ft  by  tho  experts  commission  of  Japan  and  Great 
Dr  oam. .  Acs,  tuere  mad  been  many  objections.  Although,  at  that  tine  v/o 
_  7.,  -•oqrr.rcu  the  right  to  maintain  more  than  70  per  cent  in  cruisers  armed 
-  1  guns,  it  die  not  read  the  70  pGr  cent  mrh  in  total  tonnage, 

so  cnoro  nad  icen  much  criticism.  and  argument.  Therefore,  at  the  opening 
0..  uic  pres "ut  London  Conference,  it  rns  again  our  Navy's  stand  to  maintain 
tnc  present  strength.  Of  course,  at  tho  tir.e  of  the  Geneva  Conference  all 
"1”  pc’-.ers  not  attach  jo  much  in-x>rtancc  to  cruisers  carving  8-inch 
g-ur.s,  as  today.  For  this  reason,  the  strength  maintained  by  Janan  too  even 
considered  conpavativcl-  favorable.  3ut  -today,  as  a  far  sunorior  fighting 
po-'o-  nan  Jeen  recognised  in  ncrl:  -huilt  cruisers,  Japan,  too,  has  demanded 
70  per  cent.  This,  nouervor,  is  net  a  nor?  and  hastily  decided  policy. 

The  so-called  three  great  principles  ar-  concerned  •  -ith  the  military 
s  rr^igts  necessary  for  eh e  execution  of  the  plan  of  operations  based  on  the 
national  acicnsc  -olicy  dccidod  in  1723  A-isho  12/.  Thus,  the  three 
pern  a-  -  ,  j  nor  sent  in  tot  1,  70  per  cent  in  cruisers  "ith  8 -Inch  -ra,  and 
tiie  presrre  strength  in  submarines  -  rare  instructed .  No  mention  was  made 
Sf ».  4 d’;'*’’ .  "v  *-'oul/‘  •■3J  \'-°  1  or ;  irsportant,  and  the  expression 

T i-1 '”-yc  -  1c':"  T.s  sic.-  used  in  any  of  tho  official  documents, 
J’-si  oocause  o;i.  o.  three  xora  the  rain  points  in  ou”  demands,  people  called 
^hcT,  br;  t  -rr^  vrinci 'loc.  The  ifcvy  has  always  attached importance 

ex-plained.  V  Council!©-  L57II,  wo  had  failed  to  accomplish 
",  ®"  79  rse*  -D  capita’,  s.iips  at  the  Washington  Conference, 

^  cent;  xid  also  at  tho  Genova  Conference  ovr 

sorcn.gtn  in  aui.i  liary  ships  v?.s  act  at  SO  per  cent  in  the  provisional 
cor.piC, i-Sv  draft  bet-eon  Jap  1  and  f.vitain.  Accordingly,  our  Nav~l 
autioritioa,  after  ye  arc  and  years  of  invootigatio  nr;,  "rerc  well  avrare  of  tho 
dii;iculti.;s  m  car*  "in g  thro-gh  cur  demand  of  70  per  cent.  In  vie  -  of  these 
-.  me.  0.. icric-ices,  tho--  had  instructed  our  plenipotentiaries  --ith  tho  throe. 
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C-cat  principloc,  for  ho  first  tine,  just  beforo  the  oocning  of  the  last 
Conference,  Prepared  to  ^ight  with  their  backs  against*  the  wall,  they  put 
every  effort  into  oht>:’:ii:ig  the  understanding  of  the  whole  nation.  For 
this  purpose,  young  officers  rr.de  trips  to  various  places  and  gave  lectures, 
greatly  emphasizing  the  lmnortonoc  cf  the  throe  great  princiolos.  Sono  of 
then  seer  to  have  pushed  their  arjur.  onts  to  extremes  by  stressing  that  it 
would  'roan  the  ruin  of  our  tuition  if  tre  should  fail  to  accomplish  t!:cso 
principles.  Those  worn  all  manife stations  of  their  nat^iotic* spirit,  and 
as  a  result,  the  public  o- inion  mas  thoroughly  unified.  I  believe  this  has 
had  much  to  do  -.1th  our  succors  at  tho  Conference  in  obtaining  the  ratio  of 
70  per  cent  in  total  tonnage . 

Though  Councillor  IS!.' 1 1  see:  ’*?  to  be  greatly  discontented  that  the 
military  circle  lias  previously  much  emphasized  She  throo  groat  principles 
end  is  sho"ing  no  effort  v/hatevor  today  In  further  obtaining  the  undorstond- 
ligr  of  the  people  concerning  tlic  consequence  of  this  conference,  there  is 
a  natural  limit  to  the  necessity  of  things.  There  is  a  difference  bet-eon 
the  situations  prior  to  the  opening  of  the  conference  and  that  of  today. 

Lora  so,  -hen  wo  thin!:  of  the.  next  conference.  To  should  na!co  a  more  ' 
thorough  investigation  on  points  that  .111  become  necessary  at  the  :ic:rt 
conference,  and  strive  for  the  best  measures.  Generally,  the  feet  that  one 
has  a  position  at  one  moment,  docs  not  necessarily  roan  that  it  is  o-’c's 
position  forever.  For  instance,  the  U.  S.  at  one  tine,  advocated  the 
necessity  of  submarines,  and  at  another  tine,  she  advocated  the  complete 
eiscontinuancc  ox  v-hc  -use  of  submarines.  There  can  be  a  great  change  botwee 
the  armaments  of  ton  years  ago  and  throe  of  today.  So  it  is  only  natural 
that  a  nation's  demands  should  change  according  to  the  circumstances.  As  tc 
the  cxoonditurcs  for  r  placement  and  the  tax  problem,  I  believe  the  Prime 
Minister  -ill  give  you  the  reply. 

No.  4  (HLVAGtTCIIl) :  As  to  the  problems  of  the  national  defense  rcnluconont 
plan  and  tho  reduction  of  tuxes,  the  opinion  of  the  Government  caressed  at 
the  Connittc-.  Meeting  has  been  stated  minutely  in  tho  reports  of  the  In¬ 
vestigation  Committee,  the  conclusion  being  especially  well  written,  so  it 
-ill  be  unnecessary  for  me  to  makes  further  explain! ions  at  this  moment. 
Moreover ,  I  oo.li.cvo  Councillor  IS:. II  ••ill  not  insist  '.’.non  rty  crrolanr.tion.  I 
short,  both  tho  pro 'lor  of  replace:  out  plan  and  the  problem  of  reduction  of 
ta.es  ar:  s  ail  under  intensive  investigation  by  the  authorities  concerned, 
and  at  present  me  are  unable  to  give  you  any  concrete  figures.  The  gist  of 
the  replacement  plan  is  as  ’  as  be -n  stated  by  tho  Navy  Minister  at  the 
Committco  !  cctir.g  and  -hich  has  bxo"  a  voted  in  the  report.  Anythin-  bevond 
that  is  uncertain  at  present  aid  cannot  be  decided  until  the  budget  mill  hav 
boon  frar'.cd  tnis  autumn.  As  I  do  not  wish  to  ray  anything  of  which  I  am  not 
sui’o,  I  shall  refrain  from  making  any  fu-thcr  explanation'  beyondthis  point 
at  present. 

No,  3a  ( loHIl) :  I  nithcr  wish  to  as!:  the  Government  for  any  concrete  plan 
.ior  .or  any  cmlaiat ion  about-  igurcs.  According  to  the  report,  it  is  stater 
cmr.t  tj.o  Government  would  not  publish  even  the  general  prir.cimlos  of  the 
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replaccr.cnt  plan  and  the  reduction  of  taxes,  but  the  Prenier  has  just  tal!:cd 
as  if  the  Government  had  given  a  detailed  explanation.  Insofar  as  'the 
Privy  Council  has  been  called  upon  to  deliberate  on  this  bill,  I  fool,  as  a 
member  of  the  Connittco,  that  it  is  proper  for  nc  to  put  cone  questions  to 
tho  Govoranent  about  the  replacement  plan  and  tho  reduction  of  taxos  uhich 
arc  the  imnodiato  purposes  of  this  treaty.  Hhen  it  cones  to  not  informing 
the  councillors  of  even  tho  general  outlino  of  tho  treaty,  it  is  nailing  it 
too  difficult  for  than  to  pass  any  judgment.  Merely  as  a  principle,  can't 
tre  liave  tho  general  estimation  as  to  T/hat  anount,  in  general,  vrill  bo 
appropriated  to  the  expenditure  in  replacements  and  v/hat  amount  to  tho  re¬ 
duction  of  taxes;  or,  on  the  basic  of  7,500  tons  daficicncy  in  submarines, 
<rhat  amount  trill  bo  nccossary  for  ronlc.conont?  I  v/ould  lilco  to  have  as  much 
explanation  as  you  can  give  on  this  point. 

No.  4  (HAMAGUCKI) :  As  I  have  just  stated  the  opinion  of  the  Govornnont, 
tho  total  sun  that  will  be  reserved  from  1931  /Shona  6/  to  1936  /Shoua  11/ 
for  tho  Navy's  established  program  ’•/ill  be  about  half  a  billion  yon,  and 
this  -.’ill  be  appropriated  to  the  expenditures  for  building  roplaconcnt  ships 
and  replenishing  our  naval  strength  according  to  this  treaty,  and  to  the 
reduction  of  taxes.  But  as  those  arc  mutually  related  they  must  bo  docidod 
at  the  sano  tino,  end,  so,  they  cannot  bo  clarified  until  tho  tine  uhon  the 
budget  T/ill  be  framed.  Norn,  not  spooking  of  tho  amount  of  money,  tvhat  is 
the  gonoral  outline? 

On  this  point,  it  has  been  stated  la  the  explanation  of  the  Navy 
Minister  at  tho  Investigation  Connittco,  t/ritton  in  page  23  of  the  Investiga¬ 
tion  report,  as  follows:  "Then,  can  to  or  can  mo  not  expect  tho  socurity  of 
our  national  dofcnco  v:ith  the  naval  strength  proscribed  in  tills  treaty?  Wo 
havo  quoriod  this  point  r;lth  the  Minister  concerned.  To  this,  the  Minister 
replied  that  this  naval  strength  mould  perhaps  be  insufficient  to  maintain 
and  fulfill  tho  plan  of  operations  based  on  the  existing  plan  of  national 
defense.  But,  on  one  hand,  to  have  boon  su.ccos3ful  in  securing  tho  right 
to  maintain  more  light  cruisers  and  destroyers  than  to  had  omcctcd;  and  if, 
on  the  other  hand,  uo  take  stops  for  replenishment  by  properly  executing  the 
right  to  build  replacement  ships,  and  moreover,  strive  to  perfect  tho 
quality  of  the  Navy  by  completely  equipping  the  oxistlng  ships,  renovating 
their  an  aments,  equipping  the  ships  not.  voder  limitation,  expanding  tho  air¬ 
force,  etc.,  and  do  our  best  to  improve  technical  strength  by  renovating  tho 
training  and  education  of  naw  porsonnol,  and  increasing  the  number  of  crews, 
I  boliove  to  can  protty  noil  roly  on  the  security  of  our  national  defense. " 

This  is  tho  explanation  of  the  general  outlino  given  at  tho  Investiga¬ 
tion  Committee.  I  rogrot  to  soy  that  this  is  all  the  iiatoriol  I  have  today, 
to  make  ary  more  explanations,  and  I  hope  you  r/ill  forgive  me. 

No,  23  (ISHTjGDRO)*  Do  you  intend  to  continue  this  conference  in  tho 
afternoon? 

President  (KCRATOMI):  If  the  discussion  is  unfinished  v/o  ray  continue  in  tho 
afternoon,  after  no  ask  the  convenience  of  tho  Er.po"or. 
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!!o.  23  (XI'TCUP.O) :  Regarding  this  treaty,  it  ha:;  been  reported  after  full 
raid  inor.rtin!  consideration  'ey  fa  eh  comittcc  nan.bcr,  so  it  has  seen  pretty 
veil  understood,  but  tborc  arc  cany  -ratters  I  v*ish  to  question  nore 
particularly.  Ilc-.v.’vcr,  judging  from  the  replies  'V.dc  ’or'  the  Cover nr.cn t,  it 
roars  to  "'.c  that  th&  Gcvc'rnrvnt  does  not  ’  ’irh  to  make  any  aaisuor  further 
than  its  oxpla.v.tions  at  the  Co::ittoc  Meeting.  So  I  slioll  roly  on  the 
Conrittcc  renort  and  refrain  fror  putting  a.uy  further  questions.  Eut,  in 
the  report  it  soys:  "Accoriiy;  to  carols, nations  by  the  State  Minister,  the 
internal  situation  has  b~co:ic  deplorably  bad  the 30  days. . .etc."  ^iat  is 
the  -•oarin';  of  this?  T  muld  like  to  have  a  full  explanation. 

No.  A  (FAI'-AGUCKI) :  An  regards  ti  e  London  Treaty,  there  had  bcon,  prior  to 
its  bed  nr;  referred  to  the  P-i 77  Council  fc~  deliberation,  various  rumors  in 
public  about  th-  inj.lner.ee  it  ;-ill  have  uoon  the  political  -orld,  and  sor-o 
r.ioch devour  .lo'.ontr,  in  lino  rith  these  rumors,  had  been  spreading  a  number 
of  -  ild  tales.  For  t  i s  reason,  there  v.’crc  indications  that  unrest  lia.d  been 
arising  in  the  politic.!  raid  fiiancial  •  -oriels.  The  treaty  vjs.s  referred  to 
the  Privy  Council  for  deliberation  on  July  2/.,  and  c.xtcr  pr cl ininary  in¬ 
vestigations  by  the  Secretariat  of  the  Council,  it  uas  brought  before  the 
Investigation  Committee  tier  convened,  for  the  first  tire  on  August  1C. 

Since  t'  on  nore  than  fifty  days  had  passed  till  September  1°,  raid  the  rooting 
of  the  Conrittcc  had  been  held  twelve  ti-ics  during  that  ->e-icd.  Mean- tile, 
the  ne‘  'coanevs  in  Tekvo,  not  being  infor-.cc’  of  the  proceedings  of  t.ic  In- 
VQstigation  Committee  hich  had  been  kept  eccrot,  indulgod  in  conjectures  and 
published  a  r.urbcr  of  articles.  Readers,  ignorant  of  the  circumstances, 

-..wild  either  barber  suspicions  about  the  destiny-  of  the  treaty,  or  mould  be 
sceptical  dw't  a  probable  discord  bctvcc  i  the  Privy  Council  and  the  Govern¬ 
ment.  Various  organizations,  tiking  advantago  of  t!  is  situation,  began  ono 
after  the  other  to  att.mnt  mischief-raking;  and  cron;,  the  various  articles, 
there  ••ere  rn.ee  that  could  be  classified  as  reprehensible.  They  ircrc  openly 
or  secrctl"  distributed  to  various  quarters,  and  ovory  roans  of  alienation 
and  aland em  .-ere  attempted.  This  being  the  situation,  it  mas  inpossiblo  for 
people  to  discriminate* truth  from  falsehood  end  good  from  bad.  As  a  result, 
it  ir  a  fact  that  cainot  be  concealed,  that  tho  general  public  mas  driven  to 
an  indescri  bable  sort  of  unrest  md  unhappi-less.  Even  if  it  mere  not  so, 
rublic  feeling  today  is  ant  to  lack  stability  and  self-possession,  end  it  is 
dcrlerahl .  t’iat  cv.ch  a  condition  should  long  coutinuo. 

Ar  long  03  the  destiny  of  this  treaty  remains  undecided,  it  rill  not 
only  bo  i -rossiblc  to  eradicate  this  typo  of  unrest,  but  it  3c  evident  that 
there  pill  be  a  tendency  for  the  unrest  in  su'-lic  feeling  to  gradually  in¬ 
crease,  incited  by  daily  article r  in  noi.spapors  and  all  t!io  other  scandalous 
propaganda.  The  pro-  lcr  of  the  fi  v.nci.al  -orld  in  particular,  is  nvat  tho 
Government  cannot  help  but  be  noctl"  concerned  about. 

The  present  financial  situation  is  being  affected  by  the  great  Morld 
dcprcssi.cn*  a3  roll  ar  'r*  the  remedial  r.casurcs  taken  after  the  lifting  of 
the  om’xirgc  on  gold;  aid  this  is  a  root.  Important  period,  r.-hen  me  shall  havo 
to  act  "ith  caution.  Without  the  utmost  effort  on  the  part  of  the  Govornront 
and  penal..,  united  in  0:1c  fined  policy,  I  fear  tho  future  of  cur  national 
economy  rrill  be  greatly  endangered. 
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At  this  norc:it  of  Ion'  political  unroot  resulting  fror.  the  untovnrd 
relations  between  tfcc  Govcmrcnt  and  the  Privy  Council,  ou"  oconor.'.ic  circles 
have  become  vc r,r  norvcus  fror.  fear  that  there  night  bo  a  drastic  change  any 
tine  in  our  financial  and  econo:  io  policies  duo  to  a  possible  political  up¬ 
heaval;  business  and  financial  circles  have  boor  unable  to  nana go  their 
business  and  boon  thonsolvos  ncac oftilly  employed  in  their  vork.  They  cculd 
not  look  on  at  the-  course  of  events  pith  folded  arcs;  but,  alarming  rumors 
v;crc  •coir,  bile  current,  thro- :ing  financial  circles  into  confusion  and  dis¬ 
turbing  the  public  bonds  and  all  the  other  valuable  securities  markets,  and 
the;-  ixrc  far  fror.  being  stable. 

In  the  first  place,  such  things  as  political,  unrest  and  speculations 
on  political  changes,  arc  not  supposed  to  have  so  r.ueh  influence  upon  the 
financial  circles  in  ordinary  tir.ee;  ’n’t,  in  t)-is  ease,  it  is  not  vory  long 
since  the  embargo  on  gold,  ’t.c  lifted  and  its  influence  has  not  yet  subsided, 
Morccvor,  as  I  have  previously  related,  vhon  the  influence  of  mo  rid  deerossion 
had  boconc  considerably  grave,  and  public  sentiment  lied  becer.o  vory  nervous, 
the  theory  of  lifting  the  geld  embargo  at  par,  vdiich  had  hitherto  been 
advocated  rather  as  an  need  eric  curiosity,  had  bocor.c  vory  pcnular  among  sore 
of  the  scholars  and  oditors  cf  nc-  'r.papcrs  ar.d  ragazinos.  For  this  reason, 
not  only  those  connected  vith  the  stock-markets  began  utilizing  this  theory 
speculatively,  ’nit  some  people  lidding  pi-ctty  high  positions  in  the 
political  and  financial  ’••or  Ids,  especially  those  vith  very  pessimistic  opinions 
on  tho  present  and  future  situation  of  our  financial  circles,  vhothor  with 
intention  to  deceive  or  in  good  faith.,  had  been  railing  observations  in  sono 
ouarters  of  financial  circles  that  the  next  Cabinet  rr.y  nako  it  tlicir  policy 
to  prohibit  the  oxocrt  of  gold  again;  and  :/hc n,  as  a  consequence,  the  exchange 
rate  falls  to  a  certain  degree  and  is  stabilized,  devaluation  ’•'ill  bo  executed 
according  to  it,  and  then  the  embargo  on  tho  onport  of  geld  mill  be  lifted 
once  again.  Mo.-iy  begc.n  to  believe  ii  it;  .and  nany,  though  they  did  not  rh  lly 
believe  in  it,  tried  to  tr.ko  adran+ag:  of  such  fears  in  the  financial  circles 
for  thoir  selfish  designs.  Sue’-  a  ph-nonenon  is  beyond  the  imagination  of  an 
intelligent  ran;  -Jut  as  financial  circles  are  presently  in  a  specially 
nervous  condition,  this  propaganda  and  supposition,  ;hicl  is  partly  true  and 
partly  false,  has  in  fact  exert  .d.  considerable  influence.  Its  r.ost  outstand¬ 
ing  fact  lies  in  the  outflov  of  spec!  to  foreign  countries.  Tho  considerable 
cut.' lorn  of  specie  during  the  iirpor*-  vriod  in  tho  first  half  of  the  year  under 
tI*o  lifting  of  the  gold,  embargo  is  not  a  matter  to  bo  suspicious  about.  But, 
that  thcr-  has  been  a  vcy,-  great  x  .cunt  of  ovtf?  o  :  in  specie  at  a  ponied  of 


of  the  lifting  of  or  bar  go  on  tlr  it:  par,  v*hich  7:111  result  fVor  tho  rcorohi- 
bitien  cf  gold  expert,  granting  the  nclitical  unrest  resulting  froT’  the  various 
speculations  emuod  by  the  dels;.-  in  the  progress  of  deliberations  cf  this 
treat/  at  tV  ?"i yy  Council  by  political  and  financial  care? 03;  though  thcro 
:.ay  be  other  reasons  for  it. 

Therefore,  if  the  deliberations  cf  tho  P^ivy  Council  arc  to  bo  further 
prolonged  in  getting  tc  p.  decision,  and  if  the  political  unrest  is  not 
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olininated,  the  tendency  mentioned  above  will  be cone  doubly  pronounced,  and 
a3  a  result,  thoro  is  no  tolling  -.hat  lamentable  phenomenon  we  shall!  see  in 
general  financial  circles. 

This,  really,  is  the  point  the  Government  had  been  mostly  concerned 
about  In  the  course  of  deliberating  this  treaty.  Fortunately,  3ince  every 
member  of  the  Investigation  Committee,  with  the  State  their  first  considera¬ 
tion,  has  promptly  concluded  their  deliberations  and  approved  this  bill 
unanimously,  ve  have  finally  been  able  to  see  stability  in  political  circles 
since  the  middle  of  September.  The  Government  is  deeply  gratified  that  we 
have  been  able  to  eliminate  the  financial  unrest  which  has  resulted  from 
these  political  anxieties. 

No,  23  (ISKIGURO)s  I  understand.  Although  there  are  many  questions  7 
wish  to  ask,  a  strict  investigation  has  been  made  by  all  the  members  of  the 
Investigation  Committee,  so  I  shall  respect  it  and  believe  in  it.  I, 
hereby,  wish  to  e::prcss  my  approval. 

President  (KURATOTl)  t  As  thorc  is  no  other  proposal,  v:e  shall  tc.ko  a  vote 
on  tho  bill.  All  in  favor  of  the  Investigation  report,  please  stand  up. 

(Approved  unanimously) 

The  Emperor  retires. 

(Mooting  adjourned  at  12:20  P.M.) 


Signed  by: 

President:  Earcn  Yuzaburo  XURATO.VI 

Chief  Secretary:  Kyoji  FUTAKAHI 

Socrotaries:  Sueo  IIORIE 

Mori.o  ?.!UT0 
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The  Emperor  retires. 


(Approved  unanimously) 

(Hooting  adjourned  at  12:20  P.M.) 


Signod  by: 


President: 


Baron  Yuzaburo  XURATOMI 


Chief  Secretary:  Kyoji  FUTAXAMI 


Secretaries: 


Succ,  Hours 
Morio  F.TUTC 
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